RESOLUTION 6 OF 2025
                                                

      DATED: JANUARY 2, 2025
                                                                                        MINDEN, NEW YORK

RESOLUTION BY:
                      

     SECOND BY:   
RESOLUTION DESIGNATING OFFICIAL DEPOSITORY

RESOLVED, that NBT Bank, located at 41 Canal Street, Fort Plain, NY 13339 is hereby designated as a depository of the Town of Minden, and be it further,

RESOLVED, that the Town Board of the Town of Minden hereby also designates any commercial bank authorized to do business in the State of New York and qualified to hold municipal funds including those of the Town of Minden, as an official depository for Town of Minden funds and investments, and be it further,

RESOLVED, that such designations are conditioned upon all such deposits being properly collateralized in accordance with New York State Law and/or the State Comptroller’s requirements and which give the Town comparable or higher interest on its monies, and be it further

RESOLVED, that until further resolution of the Town Board of the Town of Minden, the maximum amount that may be kept on deposit at any depository at any time is $_10 million_, and be it further

RESOLVED, that the Town Supervisor is authorized and directed to execute any appropriate documentation with NBT Bank and any other depository utilized, to designate persons authorized to sign on behalf of the Town and to otherwise to do business with such depositories.

Vote on resolution:

Supervisor               Cheryl A. Reese

 

Council member      Vacant            
Council member      Karolann Grimm            
                                

Council member      Stephen Heiser     
 

Council member      Elwyn Webb             
 

__________________________                                   __________________________

          SUPERVISOR                                                              TOWN CLERK

